Introduction
The "file drawer" problem refers to the practice of researchers abandoning results that they believe journals are unlikely to publish [Mervis, 2015] . The belief is supported by evidence of publication bias in, for example, the social sciences: studies with results that reject the specified null hypothesis are forty percentage points more likely to be published than studies that fail to reject the null hypothesis (hereafter "null results") and are sixty percentage points more likely to be written up [Franco et al., 2014] . There is some justification for this publication bias. One does not accept a null hypothesis; one fails to reject a null hypothesis [Hayashi, 2000] . Furthermore, as stated by political scientist Gary King, "there are many, many ways to produce null results by messing up" [Mervis, 2015] .
Anecdotally, my experience is consistent with the results of Franco et al. [2014] : I began this project in May 2014, found a null result, and didn't bother to write anything up. But really, the "file drawer" problem is stupid, so in this paper, I investigate and fail to reject the hypothesis that stock market indexing affects corporate tax avoidance. Ex ante, a credible null hypothesis is that stock market indexing has no effect on corporate tax avoidance because passive indexers adjust their portfolios mechnically as the underlying index constituents change; thus, they hold firms regardless of the level of tax avoidance. However, to the extent that tax avoidance improves firm value and passive indexers are not passive owners, stock market indexing may increase tax avoidance.
Empirical Framework

Data
The data on Russell 1000 and 2000 Index constituents come from FTSE Russell.
1 The sample period covers the annual reconstitutions from 1996 to 2012. To compute the measures of corporate tax avoidance, I use data from Compustat.
Identification Strategy
As described in Chang et al. [2015] , 
Research Design
Following Chang et al. [2015] , I implement the fuzzy regression discontinuity design by estimating the following with two-stage least squares (2SLS):
where τ i,t is an indicator variable equal to 1 if firm i crosses the threshold for Russell 2000
Index membership in year t and is the instrumental variable for actual index assignment, R2000 i,t . Standard errors are adjusted for heteroskedasticity, and the bandwidth is 200.
ETR i,t is either the cash effective tax rate (CETR) or the GAAP effective tax rate (GETR)
following [Dyreng et al., 2010] :
• CETR i,t is defined as cash taxes paid (Compustat TXPD) divided by pretax income less special items (Compustat PI -SPI).
• GETR i,t is defined as total tax expense (Compustat TXT) divided by pretax income less special items (PI -SPI).
If the denominator is zero, then the ETR variables are set to missing. If the ETR variables are greater than 1 (less than 0), they are set to 1 (0). at the bottom of the Russell 1000). Thus, I find no evidence that stock market indexing affects corporate tax avoidance.
Results
Conclusion
In this paper, I investigate whether stock market indexing affects corporate tax avoidance.
Using the annual reconstitution of the Russell 1000 and 2000 Indices in a fuzzy regression discontinuity design, I find no evidence that stock market indexing affects cash or GAAP effective tax rates.
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